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For several years, the Community Foundation Research and Training Institute has prepared a statistical summary of community foundations in Pennsylvania, compared to prior year and nationwide data.  This report updates that information through fiscal year 2024.
Pennsylvania is home to 41 community foundations with assets, in 2024, which exceeded $5.3 billion dollars.  Asset levels – and the corresponding amount of grants and scholarship awarded – have jumped significantly in the last decade.
Highlights from this report include:
· Assets at Pennsylvania community foundations jumped 22% from 2022 to 2024, helped significantly by an increase in the S&P 500 stock index of more than 50% over that time period.
· Assets jumped 83% from $2.9 billion in 2016 to $5.4 billion in 2024.  Strong investment returns again helped this performance, with the S&P 500 up 220% over this time period
· The growth rate in donor advised funds at Pennsylvania community foundations, while steady, has fallen in the last 5 years, due mainly to increased competition from commercial providers.  
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There are 41 community foundations in Pennsylvania with assets, in 2024, which exceeded $5.3 billion dollars.  With the exception of a 11% decline between 2021 and 2022, Pennsylvania community foundations have increased their level of aggregate assets every year for the last ten years[footnoteRef:1]. [1:  Most community foundations have a fiscal year end of December 31.  For those with a fiscal year end of June 30, the June 30, 2024 values are used to determine aggregate amounts.] 



Assets at Pennsylvania community foundations jumped 22% from 2022 to 2024, rising from $4.4 billion to nearly $5.4 billion.  Since 2016, assets held by Pennsylvania community foundations have jumped 83%.
While a number of factors contributed to the change in assets at Pennsylvania community foundations, investment returns played an important role.  In 2022 the S&P 500 index fell 19.4%, leading to the decline in assets that year.  Investment returns for that same index were stronger in 2023 (24.2%) and 2024 (23.3%).
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Rank
	Name
	Total Assets 
2024
	Growth 
2023-24
	Growth 
2016-24

	1
	Pittsburgh Foundation
	 $      1,634,884,731 
	6%
	43%

	2
	Philadelphia Foundation
	 $           872,035,524 
	5%
	116%

	3
	Erie CF
	 $           452,201,047 
	8%
	103%

	4
	Lancaster County CF
	 $           234,411,461 
	9%
	139%

	5
	York County CF
	 $           226,873,218 
	9%
	68%

	6
	CF of Western PA & Eastern Ohio
	 $           186,872,098 
	14%
	127%

	7
	First CF Partnership of PA
	 $           167,551,351 
	9%
	103%

	8
	Foundation for Enhancing Communities
	 $           156,352,011 
	19%
	93%

	9
	CF for the Alleghenies
	 $           143,538,700 
	11%
	132%

	10
	Berks County CF
	 $           135,301,133 
	9%
	112%

	11
	Chester County CF
	 $           118,449,078 
	15%
	154%

	12
	CF of Warren County
	 $           107,328,330 
	7%
	50%

	13
	Lehigh Valley CF
	 $              84,574,170 
	10%
	90%

	14
	Community Giving Foundation
	 $              84,164,407 
	14%
	70%

	15
	Centre Foundation
	 $              83,384,700 
	7%
	136%

	16
	Foundation for Delaware County
	 $              80,381,635 
	8%
	50%

	17
	Luzerne Foundation
	 $              74,484,995 
	10%
	110%

	18
	Scranton Area Foundation
	 $              73,472,109 
	15%
	116%

	19
	Washington County CF 
	 $              59,814,497 
	14%
	210%




	
Rank
	Name
	Total Assets
2024
	Growth
 2023-24
	Growth
2016-24

	20
	Schuylkill Area CF
	 $              45,704,424 
	18%
	142%

	21
	Crawford Heritage CF
	 $              39,748,566 
	13%
	164%

	22
	CF of the Endless Mountains
	 $              34,872,526 
	15%
	191%

	23
	Central Pennsylvania CF
	 $              31,734,100 
	12%
	76%

	24
	Adams County CF
	 $              26,735,391 
	17%
	157%

	25
	CF of Fayette County
	 $              26,687,776 
	10%
	78%

	26
	Armstrong County CF
	 $              26,198,254 
	7%
	224%

	27
	CF of the Northern Alleghenies
	 $              24,914,541 
	23%
	163%

	28
	Bridge Builders CFs
	 $              20,443,066 
	9%
	154%

	29
	Bucks County Foundation
	 $              17,049,773 
	12%
	35%

	30
	CF for Twin Tiers
	 $              14,959,371 
	23%
	186%

	31
	Clinton County CF
	 $              14,505,431 
	19%
	115%

	32
	Poise Fdn
	 $              14,434,642 
	-17%
	236%

	33
	Wayne County CF
	 $              14,195,657 
	17%
	333%

	34
	Beaver County Foundation
	 $              12,834,330 
	17%
	64%

	35
	CF of Greene County, PA
	 $                 9,824,580 
	12%
	149%

	36
	Montgomery County Foundation
	 $                 7,713,861 
	5%
	76%

	37
	Greater Pike CF
	 $                 7,294,506 
	11%
	180%

	38
	Mt. Lebanon Community Endowment
	 $                 2,048,941 
	33%
	240%

	39
	Bethel Park CF
	 $                      770,535 
	5%
	54%

	40
	CF of Monroe County
	 $                      373,943 
	119%
	N/A

	41
	Middletown CF
	 $                      336,456 
	49%
	695%
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Growth rates for Pennsylvania community foundations have generally mirrored those experienced by the entire community foundation field.  From 2016 to 2023 the numbers are quite similar – 70% growth for Pennsylvania community foundations, versus 73% growth for the community foundation field.


There are some years where the growth rates deviated.  In 2023, the 14.3% growth rate enjoyed by Pennsylvania community foundations exceeded the national average by five percentage points.  On the other hand, in 2021 the 15.9% growth rate for Pennsylvania community foundations was seven percentage points behind the national average.
Pennsylvania community foundations grew by 10.5% in 2024; nationwide data is not yet available for that year.
It is important to note that, with a couple of exceptions, the S&P 500 stock index has enjoyed strong returns every year for the last ten years – and it has, in fact, nearly tripled in the last decade.  Community foundations have benefitted from this strong growth.  An extended period of anemic investment returns, however, could significantly slow the growth of the field both in Pennsylvania and nationwide.
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The Pension Protection Act of 2006 implemented significant changes to the management of donor advised funds (DAF).  In addition to the enactment of a legal definition of a DAF, new reporting requirements were developed requiring certain disclosures in Schedule D of the Form 990.
According to federal law, the term “donor advised fund” means a fund or account
· which is separately identified by reference to contributions of a donor or donors
· which is owned and controlled by a sponsoring organization, and 
· with respect to which a donor (or any person appointed or designated by such donor) has, or reasonably expects to have, advisory privileges with respect to the distribution or investment of amounts held in such fund
Based on a study by the National Philanthropic Trust[footnoteRef:2], nationwide the number of donor advised fund accounts in 2024 stood at 3.56 million, holding $326.45 billion in assets.  This was an increase in assets of 27.5% from the value of assets held in donor advised funds in 2023.  [2:  National Philanthropic Trust. (2025). 2025 Donor-Advised Fund Report. 
] 

Pennsylvania community foundations held $1.184 billion in donor advised fund assets in 2024, representing 27% of total assets.  These assets were held in 3,763 donor advised fund accounts.
The value of assets held in donor advised funds in Pennsylvania community foundations grew nearly 20% from 2022 to 2024, from $1.009 billion to $1.184 billion.  Despite the growth in the value of assets in DAFs, the number of donor advised fund accounts at Pennsylvania community foundations was virtually unchanged from 2022 to 2024.   Much of this growth in DAF assets, then, is likely due to investment returns, not creation of new funds.
One important element to note is that the average donor advised fund at a Pennsylvania community foundation is significantly higher than the national average for commercial donor advised fund providers.  While the average donor advised fund account at a commercial provider is about $70,000, the average for Pennsylvania community foundations is nearly $320,000.

	Donor Advised Funds 
Pennsylvania Community Foundations

	Donor Advised Funds

	
	2024
	2024
	2024

	Name
	Total Assets 2024
	#
	$
	As % of Assets

	Pittsburgh Foundation
	 $    1,634,884,731 
	1,207
	 $      456,084,814 
	28%

	Philadelphia Foundation
	 $        872,035,524 
	417
	 $      154,233,235 
	18%

	Erie CF
	 $        452,201,047 
	193
	 $        74,593,819 
	16%

	Lancaster County CF
	 $        234,411,461 
	91
	 $      112,446,271 
	48%

	York County CF
	 $        226,873,218 
	106
	 $        37,979,349 
	17%

	CF of Western PA & Eastern Ohio
	 $        186,872,098 
	129
	 $        42,616,341 
	23%

	First CF Partnership of PA
	 $        167,551,351 
	34
	 $        18,742,991 
	11%

	Foundation for Enhancing Communities
	 $        156,352,011 
	123
	 $        17,810,399 
	11%

	CF for the Alleghenies
	 $        143,538,700 
	109
	 $        10,774,491 
	8%

	Berks County CF
	 $        135,301,133 
	39
	 $        18,474,523 
	14%

	Chester County CF
	 $        118,449,078 
	232
	 $        45,138,506 
	38%

	CF of Warren County
	 $        107,328,330 
	41
	 $        13,910,769 
	13%

	Lehigh Valley CF
	 $          84,574,170 
	107
	 $        19,031,089 
	23%

	Centre Foundation
	 $          83,384,700 
	58
	 $        13,873,917 
	17%

	Foundation for Delaware County
	 $          80,381,635 
	18
	 $          2,195,436 
	3%

	Luzerne Foundation
	 $          74,484,995 
	105
	 $        41,102,036 
	55%

	Scranton Area Foundation
	 $          73,472,109 
	92
	 $        15,988,333 
	22%

	Washington County CF 
	 $          59,814,497 
	48
	 $        19,594,748 
	33%

	Schuylkill Area CF
	 $          45,704,424 
	8
	 $          3,578,222 
	8%

	Crawford Heritage CF
	 $          39,748,566 
	18
	 $          9,108,555 
	23%

	CF of the Endless Mountains
	 $          34,872,526 
	64
	 $          4,847,139 
	14%

	Central Pennsylvania CF
	 $          31,734,100 
	195
	 $        16,062,306 
	51%

	Adams County CF 
	 $          26,735,391 
	35
	 $          3,027,529 
	11%

	CF of Fayette County
	 $          26,687,776 
	61
	 $          3,969,693 
	15%

	Armstrong County CF
	 $          26,198,254 
	28
	 $          9,466,833 
	36%

	CF of the Northern Alleghenies
	 $          24,914,541 
	44
	 $          6,539,529 
	26%

	Bucks County Foundation
	 $          17,049,773 
	10
	 $          1,167,976 
	7%

	CF for Twin Tiers
	 $          14,959,371 
	5
	 $              209,980 
	1%

	Clinton County CF
	 $          14,505,431 
	0
	 $                          -   
	0%

	Poise Foundation
	 $          14,434,642 
	56
	 $          1,211,015 
	3%

	Wayne County CF 
	 $          14,195,657 
	33
	 $          2,554,288 
	18%

	Beaver County Foundation
	 $          12,834,330 
	22
	 $          5,331,184 
	42%

	Community Foundation of Greene County, PA
	 $            9,824,580 
	9
	 $              932,650 
	9%

	Montgomery County Foundation 
	 $            7,713,861 
	16
	 $          1,800,000 
	23%

	Mt. Lebanon Community Endowment
	        $           2,048,941 
	10
	 $              562,753 
	27%

	Total
	
	3,763   
	 $ 1,184,960,719
	27%
















While donor advised funds within all community foundations have continued to grow, most of the new growth in this area is at the commercial donor advised fund providers.
From 2016 to 2024 the number of donor advised funds at community foundations grew from 72,000 to 101,000 – an increase of about 40%.  At national commercial donor advised fund providers, the rate of increase has been much higher.  The 3.3 million donor advised fund accounts at national commercial providers represents about a 20-fold increase from the level in 2016.
Up 40%

Up 1900%
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The Tax Cuts and Jobs Act (TCJA) of 2017 introduced significant modifications to the United States tax code, notably impacting the tax incentives for charitable giving. Before the implementation of this legislation, individuals who itemized their deductions could deduct charitable gifts from their taxable income.  But with the passage of TCJA, the standard deduction increased significantly.  This higher threshold meant that taxpayers would need to have more qualified expenses in order to accumulate enough deductions to itemize on their tax return.  Before the passage of TCJA, about 30% of tax returns itemized their deductions (and thus could deduct charitable gifts).  After TCJA, the percentage of itemizers dropped to near 10%.
Partly as a result of this change, the percentage of American households who make any type of charitable gift has dropped significantly.  While the number had hovered above 80% for many years, for the first time on record in 2022 less than 50% of Americans made a charitable gift[footnoteRef:3].  This reduced generosity on the part of Americans clearly has a significant impact on the financial health of nonprofit organizations.   [3:  Giving USA Foundation. (2024). Giving USA 2024: The Annual Report on Philanthropy for the Year 2023. Chicago: Giving USA Foundation.] 

To reverse this trend, however, newly enacted legislation has revived the Universal Charitable Deduction.  For 2026 and beyond, taxpayers can deduct charitable contributions from their taxable income, even if they don’t itemize deductions
There are several elements of the new UCD that will be important for community foundations:
· The new law allows a deduction of $1,000 for single filers and $2,000 for married couples filing jointly for taxpayers who take the standard deduction;
· The amount of UCD that can be deducted is in addition to the standard deduction, not in place of it.
· The deduction applies only to cash donations made to qualifying public charities.  Gifts of property – including marketable securities – are not eligible for the UCD.
· Contributions to donor-advised funds do not qualify for this deduction.  Gifts to any other type of fund, however, qualify for the UCD.
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Pennsylvania is blessed with a large and resilient community foundation field.  Pennsylvania community foundations hold more than $5 billion in assets, meaning they can award a large and growing amount of grants and scholarships every year.
The Pennsylvania community foundation field has generally grown at approximately the same rate as the national field.  In turn, asset growth for community foundations is closely tied to investment return.
With a couple of exceptions, the S&P 500 stock index has enjoyed strong returns every year for the last ten years – and it has, in fact, nearly tripled in the last decade.  Community foundations have benefitted from this strong growth.  An extended period of anemic investment returns, however, could significantly slow the growth of the field both in Pennsylvania and nationwide.
Another challenge comes from slowing growth in donor advised funds at community foundations – due mainly to competition from commercial providers.
One ray of hope for all charitable organizations for 2026 is the creation of the new Universal Charitable Deduction, which could spur additional gifts to community foundations.
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Pennsylvania Community Foundation Assets
In $ Millions

Series 3	
2016	2017	2018	2019	2020	2021	2022	2023	2024	2930.8	3329.5	3341.7	3834.4	4230.3999999999996	4935.8999999999996	4391.7	4856.7	5372.3	


Community Foundation Assets - Nationwide
In $ Millions

Community Foundation Assets - Nationwide	
2016	2017	2018	2019	2020	2021	2022	2023	2024	80361	91628	93760	104661	114708	140785	127153	139022	147985	


Pennsylvania Community Foundation Asset Growth
With Comparison Nationwide Data

Pennsylvania	
2017	2018	2019	2020	2021	2022	2023	2024	0.13600000000000001	4.0000000000000001E-3	0.14699999999999999	0.10299999999999999	0.159	-0.108	0.14299999999999999	0.105	Nationwide	
2017	2018	2019	2020	2021	2022	2023	2024	0.14099999999999999	2.3E-2	0.11799999999999999	9.8000000000000004E-2	0.22900000000000001	-9.8000000000000004E-2	9.2999999999999999E-2	



Pennsylvania Community Foundations
Value of Donor Advised Fund Assets
(In $ millions)

Pennsylvania	
2016	2022	2024	532	996	1185	


Top 100 Community Foundations
Value of Donor Advised Fund Assets
(In $ Millions)

Nationwide (Top 100 CFs)	
2016	2022	2024	24825	44166	58516	


Pennsylvania Community Foundation 
Number of Donor Advised Fund Accounts

Accounts	
2016	2022	2024	2506	3689	3763	


Top 100 Community Foundations
Number of Donor Advised Fund Accounts

Accounts	
2016	2022	2024	40221	51690	53951	


Number of Donor Advised Funds
Community Foundations Nationwide

Community Foundation	
2016	2017	2018	2019	2020	2021	2022	2023	2024	72738	70215	82111	87629	88703	94886	95394	98009	101189	


Number of Donor Advised Funds
Community Foundations vs. National Providers

Community Foundations	
2016	2017	2018	2019	2020	2021	2022	2023	2024	72738	70215	82111	87629	88703	94886	95394	98009	101189	National Providers	
2016	2017	2018	2019	2020	2021	2022	2023	2024	167261	338141	721750	1426417	1409714	1721096	1771844	2804445	3349210	
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